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Rule 12¢3-2(b) File No. 82-6222

The enclosed press release and shareholder information are being furnished to the
Securities and Exchange Commission (the “SEC”) on behalf of BWT AG (the
‘Company”) pursuant to the exemption from the Securities Exchange Act of 1934 (the
‘Act”) afforded by Rule 12g3-2(b) thereunder.

This information is being furnished under paragraph (1) of Rule 12g3-2(b) with the
understanding that such information and documents will not be deemed to be “filed”
with the SEC or otherwise subject to the liabilities of Section 18 of the Act and that
neither this letter nor the furnishing of such information and documents shall
constitute an admission for any purpose that the Company is subject to the Act.
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Yours sincerely,
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Bankverbindungen:

Creditanstalt, Konto-Nr. 0295-33346-00 BLZ 11950
Bank Austria, Konto-Nr. 438 083 008, BLZ 20151
Oberbank, Konto-Nr. 201-0078/53, BLZ 15040
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ARA-Lizenz-Nr: 1136

Vorstandsvorsitzender: Andreas Weissenbacher
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BEST WATER TECHNOLOGY

SHAREHOLDER INFORMATION
for the balance sheet presentation 2001

_ o
» Group turnover 2001 grew by 5.1% to Eur419.5 million 2
>EBIT grew by 3.8% to Eur26.1 million despite restructuring -

W

costs of Eur6 million =
» Successful takeover bid for Christ shares — BWT now owns =
99.16 % 2
» Dividend proposal: Eur0.22 per share ‘:)o

The water technology market is known as the growth market of the 21* century. The growing
world population and the problems of urbanisation, ecological destruction and food shortages
arising from this, move the real value of water technology into the field of vision of the media
and politicians. Economically and ecologically optimised products and processes, which
reduce the use of chemicals or obviate it altogether, and water and energy saving resource
efficient treatment technologies, have over-proportional growth opportunities. The general
concentration process in the field of water treatment is gaining in dynamism. International
organisations have also recognised the growth opportunities in the water market and are
developing investment strategies. Demand for water treatment technology is growing by 4% to
8%, depending on the region. The countries newly joining the EU, Asia, globally active
industrial companies and domestic water technology (safety and hygiene through limescale and
rust protection in drinking water technology) rate among particular growth markets in Europe.

BUSINESS DEVELOPMENT 2001

At BWT — Best Water Technology — 2001 saw the foundations for the dynamic internationali-
sation of the three business divisions AET — Aqua Ecolife -, AST — Aqua Systems
Technologies and FCMT — Fuel Cell Membrane Technologies, being build for the coming
years.

Turnover: Fur419.5 million (+5.1% compared with the previous vear)

The BWT group turnover was increased during the year 2001, despite signs of recession, and
rose by 5.1% from Eur399.0 million to Eur419.5 million. The business division Aqua Ecolife
Technologies grew turnover by +11%, from Eur221.9 million to Eur246.4 million.

The business division Aqua Systems Technologies suffered from weakness in the
semiconductor industry and recorded a slight decrease of -2.8% from Eur176.7 million to
Eur171.8 million. In the area of Fuel Cell Membranes, which are developed and sold by the
BWT subsidiary FuMA-Tech which makes high quality special membranes for use in fuel
cells, turnover tripled from Eur0.4 million to Eurl.3 million.

Business Division (net) - c..02001 - 1. 72000 ' + %
Aqua Ecolife Technologies (AET) 246.4 221.9 +11.0%
Aqua Systems Technologies (AST) 171.8 176.7 -2.8%
Fuel Cell Membrane Technologies 1.3 0.4 +271.7%
(FCMT)

Total 419.5 399.0 +5.1%

A-5310 Mondsee, Walter-Simmer-Stralle 4, Tel. +43/(016232/5011-0, Fax +43/(0)6232/5011-1196, E-Mail: marketing@bwt.at



DBWT

BEST WATER TECHNOLOGY
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The internationalisation of BWT Group was successfully continued in 2001. While BWT
companies in Austria suffered a slight turnover setback of -2.2% from Eur86.9 million to
Eur85.0 million, sales of companies situated in the EU area grew by +4.8% from Eur170
million to Eur178.1 million and at companies located outside Europe, sales grew by +10%
from Eur142.2 million to Eur156.4 million.

Order book as of 31.12.: Eurll5.1 million (+20.5% compared with the
previous vear)

The order book as of 31.12.2001 gives cause for an optimistic outlook into the new business
year: at a value of Eurl15.1 million, the order book was up by +20.5% compared to the
previous year’s value.

EBIT at Eur26.1 million (+3.8% compared with the previous vear)
Earnings after minorities at Eurl5.2 million (-1.3% compared with the
previous vear)

Earnings development in the year 2001 was characterised by the one-off restructuring costs in
the 4™ quarter, following the successful takeover bid of BWT AG for 49% of the shares of
Christ AG which are quoted on the Zurich stock exchange. We invested a total of Eur6 million
into the closure of two locations in Germany, the restructuring of the UK activities and Christ
Swimming Pool Technology — despite this, EBIT grew by +3.8% from Eur25.2 million in the
year 2000 to Eur26.1 million. Higher interest charges following the financing costs of the
Christ takeover led to a decrease in profit before taxes of Eur21.4 million, down -3.5%
compared with the previous year’s value of Eur22.2 million. Earnings after taxes, at Eur15.8
million, were -4.4% below the previous year’s value. Earnings after minorities, at Eurl5.2
million, were -1.3% below the value of the previous year.

Earnings per share decreased from Eur0.93 in the year 2000 by -3.2% to Eur0.90.

EBIT developed as follows:

Business Division . 2001 , 2000 T+ %
Aqua Ecolife Technologies (AET) 22.9 24.6 -7.0%
Aqua Systems Technologies (AST) 5.6 2.9 +96.5%
Fuel Cell Membrane Technologies -2.5 -2.6 -4.5%
(FCMT)

Aqua Finance (AFI) 0.1 0.3 -67.9%
Total 26.1 25.2 +3.8%

At the forthcoming Annual General Meeting, management will propose an unchanged dividend
of Eur0.22 per share, equal to that of the previous year, so that a total of Eur3,703,342.50,

representing 24.4% of group earnings, will be distributed.
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Cash flow from result increased by +13.11% to Eur28.8 million
Equityv increased bv 13.6% to Eurll1l.2 million

Cash flow from result grew from Eur25.4 million by 13.1% to Eur28.8 million. The public
takeover offer for Christ AG was reflected in cash flow from investment activities, which
amounted to -Eur30.6 million (previous year —Eur39.8 million).

Equity increased by 13.6% to Eur111.2 million in the year 2001 and therefore represented
29.1% of the balance sheet total (previous year: 28.3%). Overall, the balance sheet total rose
by 10.5% to Eur381.8 million.

Increased investment in Christ amounts to Eur38 million

Investment in fixed assets: Eurl3.1 million
Eurl4.9 million in intangible and tangible assets

We spent ca. Eur32 million on the almost complete takeover of Christ AG during the year
2001, which was immediately followed by restructuring measures costing a further Eur6
million.

BWT Group invested Eur!5.1 million in fixed assets during the year 2001 (previous year:
Eurl7.6 million). The biggest single investment related to the purchase of a plot of land near
the Christ headquarters in Aesch, Bas]e at Eur2.6 million. It will be used as a capacity reserve
and for operations optimisation. A further Eur2 million were invested in the expansion of the
Christ Technology Centre in Aesch and the modernisation of the electronic data processing
equipment.

Number of emplovees unchanged at 2,511 persons as of 31.12.

The BWT Group had a total of 2,511 employees at the balance sheet date, so that the total
number of employees remained unchanged compared with the previous year. In Austria and
France, the number of employees was increased, but this was balanced by decreases in
Germany, the UK and Switzerland.

The business division Aqua Ecolife Technologies had a total of 1,736 employees (previous

year: 1,553), Aqua Systems Technologies employed 760 persons (previous year: 945) and
Fuel Cell Membrane Technologies now employs 15 persons (previous year: 12).

Research and Development costs increased again: Eurll.3 million

The BWT Group has increased its commitment to basic technologies research and product and
process development and continues to increase spending by +10.8% to Eur11.3 million.

The priorities of BWT’s research laboratories continued to be developments which either
reduce or obviate the need to use chemicals in the water treatment process. This includes
membrane technologies, EDI and ozone processes. With our considerable commitment, we
worked on the further development of the Proton Exchange Membrane for fuel cells and further
future-orientated cooperations were consolidated.
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CALFI - the new standard in water treatment for health-conscious households

One example for the efficiency of BWT developments is the limescale filter “Calfi”, which was
recently introduced in the market. It offers protective filtering and limescale protection up to a
hardness grade of 18 dH, 1s compact and ensures that water pipes no longer have calcium
deposits on their insides, which provides a breeding ground for dangerous bacteria and virus
in drinking water.

Growth through innovation is one of the most important pillars of the BWT Growth Strategy,
with which BWT Group is expected to develop from the leading European Water Treatment
Specialist into a leading international company.

Qutlook

Following the successful restructuring of the Group, management expects earnings growth of
ca. 60% to Eur24 million for the coming business year 2002. This will be achieved due to
non-applicability of one-off costs, the increased use of synergies — move of overall
responsibility for Aqua Systems Technologies to Christ, better use of the distribution network,
strengthening of the central group purchasing function, and increased order book. Turnover is
likely to grow moderately by 5.8% to Eur444 million, given the special situation in the
semiconductor industry.

The complete annual report is available online: www.bwt.at

For further information, please contact:

BWT Aktiengesellschaft

Walter-Simmer-Strafie 4, A-5310 Mondsee
Telephone +43/6232/5011-0, Fax +43/6232/4058
E-Mail office @bwt.at * www.bwt.at

A-AR10 Mondsee. Walter-Simmer-StraBe 4, Tel. +43/(06232/5011-0, Fax +43/{0)6232/5011-1196, E-Mail: marketing@bwt.at
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BWT Group
Consolidated Data

2001 2000 | +/-%
Consolidated turnover Eur million | 419.5 399.0 5.1
Operating profit before depreciation (ﬁBITDA) Eur million | 39.6 37.4 6.1
Opera;{;bé ;rc’)f.itw(E’l‘SMIT) Eur million | 26.1 25.2 3.8
E;mmgsbefone tax (EGT) ELll mi‘lliobr; M-21 4 22.2 -3.5
Eamings after ax Burmillion| 158 | 165 | -4
Group profit after 1ﬁiﬁ;rrities Eur million [ 15.2 15.4 -1.3
Earnings per share Eur 0.90 0.93 32
D&xdendpenshme (proposal for 2001) Eur 0.22 0.22 0.0
Balance sheet total Bur million | 381.8 } 3455 | 105
Equny - Eur million | 111.2 97.9 13.6
E;mty as a‘pbr.oportion ofwthé balance sheet % 29.1 28.3 W
‘Eash flow from result Eur million | 28.8 25.4 . 13.1
Investment (i11t;1‘;;gible)vs/£\£‘111gibles) Mﬁur million | 14.9 16.7 -10.9
Order book as of 31,12, Burmillion| 1151 | 95.5 | 205
Emp]oye;s;v;‘s of 3] A2 Persons 2,511 | 2,510 | 0.0 |
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| PRESS RELEASE
for the balance sheet presentation 2001

» Group turnover 2001 grew by 5.1% to Eur419.5 million

> EBIT grew by 3.8% to Eur26.1 million despite restructuring
costs of Eur6 million

» Successful takeover bid for Christ shares — BWT now owns
99.16 %

> Dividend proposal: Eur0.22 per share

The water technology market is known as the growth market of the 21% century. The growing
world population and the problems of urbanisation, ecological destruction and food shortages
arising from this, move the real value of water technology into the field of vision of the media
and politicians. Economically and ecologically optimised products and processes, which
reduce the use of chemicals or obviate it altogether, and water and energy saving resource
efficient treatment technologies, have over-proportional growth opportunities. The general
concentration process in the field of water treatment is gaining in dynamism. International
organisations have also recognised the growth opportunities in the water market and are
developing investment strategies. Demand for water treatment technology is growing by 4% to
8%, depending on the region. The countries newly joining the EU, Asia, globally active
industrial companies and domestic water technology (safety and hygiene through limescale and
rust protection in drinking water technology) rate among particular growth markets in Europe.

BUSINESS DEVELOPMENT 2001

At BWT — Best Water Technology — 2001 saw the foundations for the dynamic internationali-
sation of the three business divisions AET — Aqua Ecolife -, AST — Aqua Systems
Technologies and FCMT — Fuel Cell Membrane Technologies, being build for the coming
years.

Turnover: Eur419.5 million (+5.1% vcompared with the previous yvear)

The BWT group turnover was increased during the year 2001, despite signs of recession, and
rose by 5.1% from Eur399.0 million to Eur419.5 million. The business division Aqua Ecolife
Technologies grew turnover by +11%, from Eur221.9 million to Eur246.4 million.

The business division Aqua Systems Technologies suffered from weakness in the
semiconductor industry and recorded a slight decrease of -2.8% from Eur176.7 million to
Eur171.8 million. In the area of Fuel Cell Membranes, which are developed and sold by the
BWT subsidiary FuMA-Tech which makes high quality special membranes for use in fuel
cells, turnover tripled from Eur0.4 million to Eur1.3 million.

Business Division (net) - 2001 2000 + %
Aqua Ecolife Technologies (AET) 246.4 221.9 +11.0%
Aqua Systems Technologies (AST) 171.8 176.7 -2.8%
Fuel Cell Membrane Technologies 1.3 0.4 +271.7%
(FCMT)

Total 419.5 399.0 +5.1%

A-5310 Mondsee, Walter-Simmer-StraBe 4, Tel. +43/(0)6232/5011-0, Fax +43/(0)6232/5011-1196, E-Mail: marketing@bwt.at
Internet: www.bwt.at, www.agatotal.com, www.bwtfresh.at, www.bwt-group.com
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The internationalisation of BWT Group was successfully continued in 2001. While BWT
companies in Austria suffered a slight turnover setback of -2.2% from Eur86.9 million to
Eur85.0 million, sales of companies situated in the EU area grew by +4.8% from Eur170
million to Eur178.1 million and at companies located outside Europe, sales grew by +10%
from Eur142.2 million to Eur156.4 million.

Order book as of 31.12.: Eurll5.1 million (+20.5% compared with the
previous vear)

The order book as of 31.12.2001 gives cause for an optimistic outlook into the new business
year: at a value of Eur115.1 million, the order book was up by +20.5% compared to the
previous year’s value.

EBIT at Eur26.1 million (+3.8% compared with the previous vear)
Earnings after minorities at Eurl5.2 million (-1.3% compared with the
_previous vear)

Earnings development in the year 2001 was characterised by the one-off restructuring costs in
the 4" quarter, following the successful takeover bid of BWT AG for 49% of the shares of
Christ AG which are quoted on the Zurich stock exchange. We invested a total of Eur6 million
into the closure of two locations in Germany, the restructuring of the UK activities and Christ
Swimming Pool Technology — despite this, EBIT grew by +3.8% from Eur25.2 million in the
year 2000 to Eur26.1 million. Higher interest charges following the financing costs of the
Christ takeover led to a decrease in profit before taxes of Eur21.4 million, down -3.5%
compared with the previous year’s value of Eur22.2 million. Earnings after taxes, at Eurl5.8
million, were -4.4% below the previous year’s value. Earnings after minorities, at Eur15.2
million, were -1.3% below the value of the previous year.

Earnings per share decreased from Eur0.93 in the year 2000 by -3.2% to Eur0.90.
EBIT developed as follows:

Business Division _ - 2001 ‘ 20000 + %
Aqua Ecolife Technologies (AET) 22.9 24.6 -7.0%
Aqua Systems Technologies (AST) 5.6 2.9 +96.5%
Fuel Cell Membrane Technologies -2.5 -2.6 -4.5%
(FCMT)

Aqua Finance (AFI) 0.1 0.3 -67.9%
Total 26.1 25.2 +3.8%

At the forthcoming Annual General Meeting, management will propose an unchanged dividend
of Eur(0.22 per share, equal to that of the previous year, so that a total of Eur3,703,342.50,
representing 24.4% of group earnings, will be distributed.

A-5310 Mondsee, Walter-Simmer-StraBe 4, Tel. +43/(0)6232/5011-0, Fax +43/{0)6232/5011-1196, E-Mail: marketing@bwt.at

Internet: www.bwt.at, www.agatotal.com, www.bwifresh.at, www.bwt-group.com
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Cash flow from result increased by +13.11% to Eur28.8 million
Equity increased by 13.6% to Eurl11.2 million

Cash flow from result grew from Eur25.4 million by 13.1% to Eur28.8 million. The public
takeover offer for Christ AG was reflected in cash flow from investment activities, which
amounted to -Eur30.6 million (previous year —Eur39.8 million).

Equity increased by 13.6% to Eurl111.2 million in the year 2001 and therefore represented
29.1% of the balance sheet total (previous year: 28.3%). Overall, the balance sheet total rose
by 10.5% to Eur381.8 million.

Increased investment in Christ amounts to Eur38 million
Investment in fixed assets: Eurl5.1 million (previous vear: Eurl7.6 million)
Eur14.9 million in intangible and tangible assets ’

We spent ca. Eur32 million on the almost complete takeover of Christ AG during the year
2001, which was immediately followed by restructuring measures costing a further Eur6
million.

BWT Group invested Eur15.1 million in fixed assets during the year 2001 (previous year:
Eur17.6 million). The biggest single investment related to the purchase of a plot of land near
the Christ headquarters in Aesch, Basle, at Eur2.6 million. It will be used as a capacity reserve
and for operations optimisation. A further Eur2 million were invested in the expansion of the
Christ Technology Centre in Aesch and the modernisation of the electronic data processing
equipment.

Number of emplovees unchanged at 2,511 persons as of 31.12.

The BWT Group had a total of 2,511 employees at the balance sheet date, so that the total
number of employees remained unchanged compared with the previous year. In Austria and
France, the number of employees was increased, but this was balanced by decreases in
Germany, the UK and Switzerland.

The business division Aqua Ecolife Technologies had a total of 1,736 employees (previous

year: 1,553), Aqua Systems Technologies employed 760 persons (previous year: 945) and
Fuel Cell Membrane Technologies now employs 15 persons (previous year: 12).

Research and Development costs increased again: Eurll.3 million

The BWT Group has increased its commitment to basic technologies research and product and
process development and continues to increase spending by +10.8% to Eurl1.3 million.

The priorities of BWT’s research laboratories continued to be developments which either
reduce or obviate the need to use chemicals in the water treatment process. This includes
membrane technologies, EDI and ozone processes. With our considerable commitment, we
worked on the further development of the Proton Exchange Membrane for fuel cells and further
future-orientated cooperations were consolidated.

A-5310 Mondsee, Walter-Simmer-Strale 4, Tel. +43/(0)6232/5011-0, Fax +43/(0)6232/5011-1196, E-Mail: marketing@bwt.at
Internet: www.bwt.at, www.aqgatotal.com, www.bwtfresh.at, www.bwt-group.com
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CALFI — the new standard in water treatment for health-conscious households

One example for the efficiency of BWT developments is the limescale filter “Calfi”, which was
recently introduced in the market. It offers protective filtering and limescale protection up to a
hardness grade of 18 dH, is compact and ensures that water pipes no longer have calcium
deposits on their insides, which provides a breeding ground for dangerous bacteria and virus
in drinking water.

Growth through innovation is one of the most important piilars of the BWT Growth Strategy,
with which BWT Group is expected to develop from the leading European Water Treatment
Specialist into a leading international company.

Qutlook

Following the successful restructuring of the Group, management expects earnings growth of
ca. 60% to Eur24 million for the coming business year 2002. This will be achieved due to
non-applicability of one-off costs, the increased use of synergies — move of overall
responsibility for Aqua Systems Technologies to Christ, better use of the distribution network,
strengthening of the central group purchasing function, and increased order book. Turnover is
likely to grow moderately by 5.8% to Eur444 million, given the special situation in the
semiconductor industry.

The complete annual report is available online: www.bwt.at

For further information, please contact:

BWT Aktiengesellschaft

Walter-Simmer-Strafle 4, A-5310 Mondsee
Telephone +43/6232/5011-0, Fax +43/6232/4058
E-Mail office @bwt.at « www.bwt.at

A-5310 Mondsee, Walter-Simmer-Strafie 4, Tel. +43/(0)6232/5011-0, Fax +43/(0)6232/5011-1196, E-Mail: marketing@bwt.at
Internet: wianw.bwt.at. www.aqatotal.com, www.bwtfresh.at, www.bwt-group.com
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BEST WATER TECHNOLOGY

BWT Group
Consolidated Data

2001 2000 | +/-%
Consolidated turnover Eur million | 419.5 | 399.0 5.1
Operating profit before depreciation (EBITDA) Eur million | 39.6 37.4 6.1
Operating profit (EBIT) Eur milliéﬁ 26.1 | 25.2 3.8
VEarﬂ‘nings before tax (EGT) Eur million | 21.4 22.2 35
’ﬂﬁsamings after tax Eur million | 15.8 16.5 -4.4
Gro;pproflt aﬂer mi;orities Eur mi]li;; 15.2 15.4 4s
Earnmgs per share Eur 090 0.93 “ 3.2
Dividend per share (proposal for 2001) Eur 0.22 022 0.0
"B‘alance sheet total | Eur million | 381.8 | 3455 10.5
Eqwty o Eurmiltion | 111.2 | 97.9 | 136
Equity as a proportion of the balance sheet % 29.1 28.3
‘WCash flow from result Eur million A28.8 25.4 13.1
Investment (intangibles/tangibles) Eur million | 14.9 16.7 -10.9
Order book as of 31.12. Eur million | 115.1 95.5 20.5
Empioyees as of 31.12‘? Persons | 2,511 | 2,510 0.0

A-5310 Mondsee, Walter-Simmer-StraBe 4, Tel. +43/(0)6232/5011-0, Fax +43/{0)6232/5011-1196, E-Mail: marketing@bwt.at
Internet: www.bwt.at, www.aqgatotal.com, www.bwtfresh.at, www.bwt-group.com




